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Business Activity for the 4-week period ending March 16 
was down 1 per cent from the previous 4 weeks but was 1 
per cent above the corresponding period in 1956, and for 
the first 2 months of the year was fractionally above last 
year according to the New York Times activity index. 


Freight Car Loadings for the same 4-week period were 
up 1 per cent from the previous 4 weeks but were 3 per 
cent below the same period in 1956, and for the first 2 
months of the year were 4 per cent below last year. 


Bank Debits outside New York City were down 6 per 
cent in February from January but were 10 per cent above 
February 1956, and for the first 2 months of the year were 
7 per cent above last year. 


Number of Commercial Failures for the 4-week period 
ending March 16 was up 3 per cent from the previous 4 
weeks, 11 per cent from February 1956 and for the first 
2 months of the year. 


Industrial Production as measured by the Federal Re- 
serve Board index was up 1 per cent in February from 
January, 2 per cent from February 1956 and for the first 
2 months of the year. 


Electric Power Production was down 12 per cent in 
February from January but was 1 per cent above Febru- 
ary 1956, and for the first 2 months of the year was 5 per 
cent above last year. 


Bituminous Coal Production in February was down 11 
per cent from January, 7 per cent from February 1956, 
and 5 per cent for the first 2 months of the year. 


Steel Production in February was up fractionally from 
January, 2 per cent from February 1956 and for the first 
2 months of the year. The steel industry operated at 98 
per cent of theoretical capacity in February. 


Retail Sales dropped 5 per cent in February from Janu- 
ary but were 4 per cent above February 1956 and for the 
first 2 months of the year were 6 per cent above last year. 

Department Store Sales were up 1 per cent in February 


(Continued on page 2) 
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The Trend of Business 


MAR JUNE 
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Bank Debits in 16 Ghio cities were down 7 per cent in 
February from January but were 6 per cent above Febru- 
ary 1956, and for the first 2 months of the year were 6 per 
cent above last year. 

Number of Commercial Failures was up 38 per cent in 
February from January, 24 per cent from February 1956, 
and 35 per cent for the first 2 months of the year. 

Commercial Liabilities of Failed Firms dropped 22 per 
cent in February from January but were 7 per cent above 
February 1956, and for the first 2 months of the year were 
66 per cent above last year. 

Agricultural Income in February was down 14 per cent 
from January but was 3 per cent above February 1956, and 
for the first 2 months of the year was 6 per cent above 
last year. 

Electric Power Production in February was down 5 per 
cent in January but was 3 per cent above February 1956, 
and for the first 2 months of the year was 1 per cent above 
last year. 

Bituminous Coal Production was down 13 per cent in 
February from January, 17 per cent from February 1956, 
and 18 per cent for the first 2 months of the year. 

Retail Sales dropped 5 per cent in February from Janu- 
ary and were only fractionally above February 1956, but 
for the first 2 months of the year were 2 per cent above 
last year. 

Department Store Sales were down 4 per cent in Febru- 
ary from January and were 1 per cent below February 
1956, but for the first 2 months of the year were 1 per cent 
above last year. 

New Passenger Automobile Registrations in February 
were up 1 per cent from January but were 3 per cent below 
February 1956, and for the first 2 months of the year were 
only 1 per cent above last year. 

Construction Activity as measured by the value of con- 
tracts awarded was up 40 per cent in February from Janu- 
ary but was 19 per cent below February 1956, and for the 
first 2 months of the year was 23 per cent below last year. 


Entered as second class matter March 8, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. 
Acceptance for mailing at special rate of postage provided for in section 11038, Act of October 3, 1917, authorized March 8, 1926. 
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CHANGE FROM 
Last 
Feb. Jan. Last YEAR 
ITEM 1957 | 1957 | MONTH 
Feb. Feb. 2 
1957 1957 | months 
Unit from from 1957 
or Index ® (r) Jan Feb. from 
Period 1957 1956 1956 
General Business 
Totals or Average Indexes for Yo %o %o 
4 Weeks Ended on Indicated Dates 
Bus. Activity™ 3-16-57 Comp. Norm. 209 — 1 + 1 + * 
Fet. Carloadings" 3-16-57 ...Thous. 2,692 2,655 +1 — 4 
Com. Failures™ 3-16-57 ..... Number 1,212 1,182 + 3 + ll + ll 
Calendar Months 
* Bank Debits (Excl. NYC)5-t oo 190 2022 — 6 +10 + 7 
Income (Seas. Adj. at An. Rates 
Tot. Pers. Income Pay.'!:¢ Bi Dol. 337 335 + 1 +6 + 6 
Salaries and Wages Inc.'.4 ” 234 238 + #1 + 7 + 7 
Nonagricultural Income’.4 ” 321 320 + 1+ 7 + 6 
Agr. Inc. (Cash f. Mktgs.) 1947-49 82 104 — 21 + 3 + 2 
Life Ins. Sales®............. 1947-49 256 253 + 1 + 22 + 26 
Steel Ind. Oper. Rate’. .% Capacity 98 97 + * — 2 — 2 
Employment and Payrolls 

No. Employed—Mfg."* 1947-49 106 106 

Payrolilsa—Mfg.® .........+- 165 165 + 5 
Total Employed (Nonagric.) ** Thous. 57,996 57,643 1 + 2 
Total Unemployment ....... 3,121 4+ 7 + 

Production 

e Industrial Prod.” .......... 1947-49 147 145 + 1 +2 + 2 
Elec. Power Prod.™..... Mil. K.W.H. 48,666 55,5038 — 12 + 1 + 5 
Bitum. Coal Prod.*!..... Thous. Tons 39,260 44,025 —11 — 7 — 5 
Steel Prod.’ .Av. Wkly. Thous. Tons 2,497 2,485 + * + 2 ; 2 
Pig Iron Prod.’®........ Thous. Tons 6,658 7,282 — 9 + 1 2 
Mach. Tools—Shipments™ ..Mil. Dol. 78.10 76.55 + 2 +21 + 30 
Mach. Tools—New Orders”... ” 58.15 63.25 — 8 —28 — 36 

Construction (Value of Contracts Awarded—48 States) 
(3 Mos. Mov. Av.)..1947-49 b b b 
Thous. ol. 2,161,009 2,299,554 — 6 — 3 — 
Residentiai® 75,486 £16,566 + 7 — 7 — 
Non-Residential .......... 820,038 914,148 —10 +10 + 
Pub. Works and Utils.“..... 465,485 568,820 18 — 
Distribution 

Mil. Dol. 14,190 14,889 5 + 4 +4 
Dept. Store Sales™.......... 1947-49 96 +1+4+4 + 
Prices18 

* Wholesale Commodity Prices 1947-49 117 1177 + * + 4 

Retail Food Prices 114 113 1 + 4 

Banking and Finance 
CHANGE FRoM 
ITEM 
Mar. 20 | Mar. 21 | Mar. 16 T 
Unit Last Last 
or Index 1967 1966 1955 Month Year 
Base Period Amt. PerCt. 


Federal Reserve Banks” 


U.S. Gov. Securities ..Mil. Dol. 23,198 23,405 = 


Member Bank Borrowings ” 894 1,059 
Member Banks—Lead. Cities” 
* Total Loans .......... 54,486 50,655 42,491 
Bus. & Agr. noes and 
Open Mkt. Pape: = 31,579 27,711 22,694 
Brok. & other See. J 3,799 
Real Estate Loans ... ” 8,746 8,320 7,402 
Other Loans ........ ” 10,864 10,350 8,337 
*Total Investments .... ” 33,632 36,933 43,399 
* U.S. Gov. Obligations Peace 25,990 28,654 34,374 
Demand Deposits ..... 6 55,704 56,500 57,861 
Time Deposits ........ < 23,020 21,595 21,528 
Money’ 
Money in Circulation .. ” 30,516 30,247 29,801 
Monetary Gold Stock .. ” 22,305 21,715 21,717 
urity Markets 
Stock Pres. 425Ind. 1941-4310 47.0 51.5 37.1 
25 Rails = 29.1 35.5 31.1 
a9 50 Util. 32.4 33.4 30.2 
BondYld-Crp.Al+ (Hgh.gr.) % 3.691 3.139 2.978 
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50 


+ ++ 
ss 
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++/+ +1 
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* Indicates series charted (page 2). For sources and footnotes, see page 2. 


Ohio Reference Data > 


CHANGE FRoM 


oo 


LAST 
Feb. | Jan. LAST YEAR 
ITEM 1967 | 1957 |MONTH) 

Feb. Feb. | 2 
1957 1957 | month 

Unit from from 1957 

or Index Jan. Feb. from 

Base Period 1957 1956 1956 

General Business 

To % % 

Bank Debits®-* (16 cities) ...1947-49 194 209 — 7 + 6 + § 
Commercial Failures ..... Number 62 45 + 38 +24 +83 
Commercial Liabilities“ .Thous. Dol. 2,332 2,977 — 22 + 7 + 6 
Life Ins. Sales®............. 1947-49 256 232 + 2 +22 +% 
Agr. Income™—Total ...... 1935-39 237 276 — 14 + 8 +6 

Meat Animals ........... a 249 296 — 16 + 17 +B 
Dairy Products .......... = 290 318 — 7 + 5&5 +685 
290 351 — 17 2 + 1 
Poultry and Eggs ........ = 130 157 —17 — 27 — 2% 

Electric Power Prod.’:‘..... 1947-49 233 +3 +1 

Bit. Coal Prod. ....... Thous. Tons 2, 449 2,802 — 13 — 17 — 8 
Construction (Value of Contracts Awarded)* 

* Total (3 Mos. Mov. Av.)....1947-—49 b b b b b 
Residential‘ ...... +34 — 38 —K 
Nonresidentialé ..... 322 239 +3} —3 
Pub. Works & Utils.t....... a 193 96 +102 +14 —8 

Distribution 
Retail Sales‘: 
All Lines¥ (1546)* ...... 1947-49 120 127 — 5 + *= + 
All Lines¥:¢ (1546) ...... 2 147 147 + * + 1 + 
All Lines’: (1546) ...... + 3 +64 + 
139 166 — 11 + 2 
Apparel (154) ......... “2 82 —-16—-2 — 
Furniture (142) ....... 90 6 «= 
Bldg. Mat. & Hdwe. (296) ° 92 — — 
Dept. Store Sa (35). = 88 9 —4—i1 + 
Dyers’ & Cleaners’ Sales! (39) — 565 — 8 — 
Passgr. Car Reg., New?(52cos) 146 4 + 
Truck Reg., New? (51 cos.) Number 1,958 20022 — 2 —20 
Used Car Reg.* (38 cos.) ..... <2 67, 078 66, 276 + 1 — 5 - 
Placements, Unemployment and Unemployment Comp tion26 
Placements by O.S.E.S. ....Number 19,210 20,777 — 8 —16 —Il 
Reg. for Work with O.S.E.S... ” 120,194 115,863 + 4 +12 +48 
Total Benefit Payments ..Thous Dol. 7,442 7,199 + 3 +14 +2 
Av. Receiving Benefits Wkly. ..No. 56,525 50,173 +18 +418 +19 
Wkly. Benefits per Recipient. . “Dol. 32.44 32.26 +1 +383 +4 
Unemp. Comp. Fund ...... Mil. Dol. 621 6244 — * + | b 
Employment, Payrolls and Hours Worked 
Number Employed®: 

© Total® (4472)® 1947-49 107 107 — * + 1 

* Manufacturing’ 2216) ..... 109 10 Fs — 

Trade, Serv., Utils.” (1525). 111 lll — * 2 + 

Construction 70 65 + 7 7 + 
Payrolls® : 

¢ Manufacturing’ (2216) .... ” 185 187 ~— 1 +6 + 

Construction (666) ........ 113 98 +15 +18 ++ 

Man-Hours—Mfg.°.¥ (2208) . ” 112 1g 
Wage Earner Mfg.” 

Av. Hrs. Worked Wkly... Number 40.7 — = — 


Banking (4th Federal Reserve District)19 


ITEM 


1956 19 Month Year 

| Amt. | PerCt. 
Cleveland Fed. Reserve Bank 

U.S. Gov. Securities Thous. Dol. 1,999,400 2,011,527 2,023,080 +20,082 — 1 

Member Bank Borrowings 47,425 14,685 21,617 —36,850 +223 


Member Banks—4th District 


CHANGE FROM 
Mar. 20 | Mar. 21 Mar. 16 
1957 55 


¢ Total Loans ......... Mil. Dol. 3,653 3,212 2,567 + 155 +4 
Bus. & Agr. Loan and 
Open Mkt. Paper... ” 1,823 1,532 1,230 + 88 +19 
Other Secur. 
270 297 197 + 12 — 9 
mM. Estate Loans... ” 782 721 604 — 3 + 8 
Other Loans ........ 741 656 545 + 7 +8 
¢ Total Investments .. - 2,655 2,954 3.425 + 29 —10 
° U.S. Gov. Obligations.. ” 2,053 2,342 2,787 + 12 —B 
Demand Deposits ......  ” 4,153 4,033 4,060 + 17 + 3 
Time Deposits ........ - 1,822 1,753 1,738 + 12 + 4 


. © Indicates series charted (page 3, 4 or 5). For sources and footnotes, see page 2. 
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Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS® 


politan area: Cuyahoga and Lake counties, 


AREA Feb., 1957” Jan., 1957* 
(County) Weekly | Hourly | Weekly | Hourly 
MANUFACTURING”: 

$97.46 $2.41 $95.81 $2.41 
Camton™ ..nccccsccccees 92.83 2.36 95.40 2.37 
Cincinnati (323)* ...... 86.18 2.09 87.17 2.12 
Cincinnati Met. Area” 86.84 2.11 87.01 2.11 
Cleveland (556) ........ 95.95 2.31 98.76 2.37 
Cleveland Met. Area®™ 97.44 2.35 97.24 2.34 
Columbus™ 87.40 2.16 86.28 2.15 
Dayton (116) ....... 99.09 2.45 99.11 2.44 
Dayton Met. Area®™ ° 98.87 2.42 99.21 2.43 
92.7 2.35 91.14 | 2.36 
Youngstown (38) ...... 105.53 2.64 110.50 | 2.63 
Youngstown Met. Area” 104.45 2.58 108.58 | 2.59 
All other counties (775) 86.90 2.16 90.52 | 2.24 

Total Ohio .......... 93.20 2.29 93.65 2.29 

Trane, Service & UTIs.“ 
Akron (73) ......- 68.58 1.81 69.45 | 1.79 
b b 70.77 1.81 
Cincinnati (206) ....... 63.93 1.79 62.87 1.67 
Cleveland (196) ........ 78.77 1.99 78.42 2.01 
Columbus (123) ........ 67.28 1.67 | 66.95 1.66 
Dayton (54) .........+- 75.78 1.83 | 73.10 1.78 
Toledo (97) 1.99 | 74.93 1.93 
Youngstown ........... b > | 63.58 | 1.66 
All other counties (391). 73.47 1.90 | 73.06 | 1.87 
Total Ohio (1230) ....| 70.50 | 1.87 | 70.33 | 1.87 
CONSTRUCTION 
Akron (35) .......0+-+5 108.19 3.06 107.52 3.09 
Canton (28) .......-05. 110.08 3.02 | 103.01 2.98 
Cincinnati (101) ....... 108.75 2.94 | 99.47 2.97 
Cleveland (152) ........ 124.65 3.29 | 117.58 3.35 
Columbus (49) ........ 102.67 2.74 100.47 2.79 
Dayton (41) .......505- 108.86 2.97 | 98.49 3.00 
113.99 | 3.10 | 112.80 3.15 
Youngstown (27) ...... 04.41 | 3.03 } 103.64 2.98 
Al other counties (156) 103.01 | 2.86 95.69 2.85 
Total Ohio™ .......... 114.88 3.12 111.37 3.15 
ALL INDUSTRIES* : 
88.33 2.24 | 87.54 | 2.23 
b b | 88.57 2.23 
Cincinnati (630) ....... 78.05 1.97 | 177.64 1.98 
Cleveland (904) ........ 90.64 | 2.23 | 9169 | 2.28 
78.43 | 1.96 | 77.63 1.94 
Dayton (211) 91.83 | 2.27 | 90.44 2.24 
87.68 2.25 | 85.85 2.22 
Youngstown b | b | 94.10 | 2.33 
All other counties (1322) 83.27 2.11 84.84 2.14 
Total Ohio (4173) .... 11 2.15 | 84.75 2.15 
“ Covers production workers including working foremen. 
® Cincinnati metropolitan area: Hamilton County, Ohio, and 
Kenton and Campbell counties, Kentucky. Cleveland metro- 


Ohio. Dayton 


metropolitan area: Montgomery and Greene counties, Ohio. 
Youngstown metropolitan area: 


counties, Ohio, and Mercer County, 


Mahoning and Trumbull 
Pennsylvania. For data 


by industry classification see Labor Market Information, pub- 


the 


lished monthly by the Division of Research and Statistics of 
Ohio Bureau of Unemployment Compensation. 


™ Covers all employees except executives and other high-salaried 


employees. 


Covers all construction employees except executives and other 


high-salaried employees. 


NEW AUTOMOBILE TITLES FILED? 


EIGHT MAJOR OHIO COUNTIES 
MAKE OF CAR Feb. Jan. 
1957 1957 
No. No. % % 
4,370 4,373 |— * |+ 6 23 
3,782 3,787 |— * |—18 20 
2,191 2,031 @ it 11 
1,523 1,568 |— 8 |— 17 8 
1,423 1584 8 7 8 
1,100 1,033 + 6 |+ 29 6 
1,045 980 |+ 7 |— 16 5 
942 814 |+16 |+ 7 5 
546 642 |— 15 | + 13 3 
496 486 |+ 2 |+ 22 3 
446 446 |+ 12 2 
Volkswagen...... 148 90 + 64 | + 47 1 
Lincoln.......... 139 136 § 1 
Studebaker....... 139 136 |+ 2 |— 35 1 
115 1022 |}+ 13 |+ ¥ 1 
Imperial Betcexnas 114 122 |— 7 | +153 1 
47 102 |— 54 |— 80 x 
Hudson 25 23 + 9 73 x 
1 y 
5 7 |—29 |— 64 x 
110 91 |+ 21 | +378 1 
18,734 18,5687 |+ 1|— 1 100 


*For sources and footnotes, see page 2. 
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Number Employed, Pay Rolls hd 


1948 1950 1952 1954 1956 1957 Manufacturing Employment was down 1 per cent in Feb-below | 
ruary from January, only fractionally above Februanfrom J: 
1956, and for the first two months of the year was fracti firs 
FURING — (1947 1949=100) Mmm 200 ally below last year. Nine of the 11 major manufacturing Trad 
| groups reported declines in February from January, and 
175 | 175 8 groups, from February 1956 and for the first 2 months off ™ ; 
ve 
150 Pay re r 150 the year as compared with last year. saa 
| Manufacturing Payrolls were down 1 per cent in | 
: 125 HOURS). | 125 Febpere d 
ston bi ruary from January but were 6 per cent above Februarygbove 
100 = — omen eee 100 1956, and for the first 2 months of the year were 4 per centyear \ 
NU | | above last year. Eight of the 11 major groups reported dedn Fet 
75 s , 75 clines in February from January, but 7 of the groupdwere 2 
CHEMICALS _ reported increases from February 1956 and for the fi Com 
| | | AL 2 months of the year. 
150 | | | PAY ROLLS, | ‘se Man-Hours Worked in Manufacturing in February wergfirst 2 
125 125 down 1 per cent from January and from February 1956ifhe fir 
| and for the first 2 months of the year were 1 per ceniWear. 
100 “NUMBER EMPLOYED 100 
FOOD ) PRODUCTS Numer EMPuoven® 
| 150 INDUSTRIAL GROUP Feb. | Feb. | 29 |; 
: 125 Feb. | Jan. | 1957 | 1957 | mag | 7 
rn 125 1957 | 1957 | Jan. Feb. | fro 
100 At A | | 1957 | 1956 | 19 
All Manufacturing’ (2216)... 109 10 — 1 +2 = 187 
150 Chemicals (133)........... ..{| 100 1000 — * —1-— 166 
TTT TTY TTT TT Food Products (207)............ 88 990 — 2 141 
100 1002 — 1 —1 + 168 
125 Miscellaneous (156).......... 84 8 — 2 — 1 18 
XN Lumber Products (98).......... 75 75 — 1 —10 — 11 
79 72338 +1 —18 12! 
100 Miscellaneous (59)........... 73 2 — 4 
Machinery (679) 105 105 — * + 2 +4 114 
Elec. Mach., A t 
Machine Tools (104).......... 113 118 — * 3 + 218 
200 Agricultural Equipment (9)... 92 99 + 2—-5 154 
TTT TTT TT Special Machinery and 
Appliances (251)........... 06 114 
175 Metal Products (523)........... 104 1066 — 2+i41 + 19 
Foundry Products and 
Drop Forgings (64)........ 106 108 — 1—383 17 
150 Pipes, Valves, and 
Plumbers’ Supplies (24).... 69 68 + 2—8 = 11 
Serew Machine Products 
125 and Hardware (35)......... 90 + 15% 
— Steel Works an 
| | Soa” 100 Rolling Milis (95).......... 133 184 — 1 + 5 +@ 2m 
Paper a rinting (243)....... 2 5 — - 
200 Printing and Publsh. (36). 99 100 — 1 —12 — 15 
TT Miscellaneous (190) 96 — * + 2 + 15 
Rubber Products (48) 91 ee ee 15 
175 Tires and Tubes (8) 84 — 13) 
Miscellaneous (40)........... 114 120 = 18 
Stone, Clay, and 
150 Glass Products (138)....... 97 = 15 
Brick and Tile (46)........... 94 6 — 2 —tl 12 
125 105 «107 — 2 8s — 
Vitreous and Semi-vitreous 
China and Pottery (28).... 79 17 +3 — 4 ig 10 
100 Miscellaneous (45)........... 104 eo +5 — 2 4 
Men’s Clothing (31).......... 84 —6- 10 
75 Miscellaneous (70). . 83 +1 
utos and Parts (46)......... 
175 PRODUCTS | TITTTTT 175 Cars, Electric ani 
| | \ Steam Railway........ .... b b b b b 
150 | 20 Miscellaneous (32).....-...- 218 216 + 1 +14 2 
| Miscellaneous Mfg. (163)....... 89 90 —1—-6- 12 
| | Total Trade, Service, 
125 125 Utilities (1525)........... 111 11 —* + 2 ¢ 
| Trade, Ret. & Whisi. @ ti 
100 100 Transp. & Pub. Utils. (234)... 109 109 — + * + 
| NUMBER E | Construction (666)............... 70 6 +7 + 1 
75 | | | Mines and Quarries (65)..........|]| 68 68 — 1 + 
Indexes of number per and of payrolls are based on the emp 
1948 1950 1952 1954 1956 1957 of 661,942 persons in 4,173 firms. Figures in parentheses show nu 


firms report man-hours. For sources and footnotes, see page 


| 
% 


lls td Man-Hours in Ohio 


low last year. Nine of the 11 groups reported declines 
rom January, and 8 groups, from February 1956 and for 


gata Trade, Service and Utilities Employment was down frac- 
TY, and onally in February from January, but was 2 per cent 
ve February 1956, and for the first 2 months of the 
ear was 2 per cent above last year. Payrolls in February 
ere down fractionally from January, but were 7 per cent 
vabove February 1956, and for the first 2 months of the 


per centyear were 6 per cent above last year. Man-hours worked 
orted dedn February were down fractionally from January but 
- group@were 2 per cent above February 1956. 

the fi 


Construction Employment in February was up 7 per 
nt from January and from February 1956, and for the 
rst 2 months of the year was up 1 per cent. Payrolls for 
he first 2 months of the year were 8 per cent above last 
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Industry 


1952 1954 1956 


(1947-1949 =100) 


NUMBER 


STONE, C CLAY, AND GLASS 


aos 


PAY ROLLS 


per centiyear. 
p® PAYROLLS® MAN-Hours® 
\NGE ~ 100 CHANGE 1947-49— 100 CHANGE 
b. | 28 | J Feb. | Feb. 2 Feb. | Feb. 2 
57 an. | 1957 | 1957 | mos. wen | Ja 1957 | 1957 | mos. 
om | 195 from | from 1957 1957 1987 from from 1957 
ob. | f 1957 | Jan Feb. | from ” Jan. Feb. | from 
56 | | 1957 | 1956 | 1956 1967 1956 | 1956 
37 —1 +6 + 4 12 #138 
1 = 6 —2 +2 4 1006 1077 —1—1 — 1 
1 = —2 +83 + 3 87 so —2 — 32 
08 —1++4 + 108 14—-1—: — 1 
liom + + 8 83 — — § 
—1—6 — & 77 7—-1—-n 
4-8 +4+7 72 —-6 — 1 
: + —* +656 + 111 —1 
= = 1 107 1008 — 1—38 — 6 
3 + 218 + * + 4 5 || 134 184 + * + * + 21 
5 — +t — 8 98 a +s — 
3 + 174 + + 7 + 5& 110 10 + * + 2 + 1 
1 + 99 — 2 +9 + 7 99 101 —2+2 +441 
3 1% +1 — 8] 12 —6 — 8 
8 — 16 + * — 1 5 67 eo+2-—-6— 9 
3 wi —6 +8 + 6 93 9 —6 +1 — 
= 139 — 44+ 83 + 8 86 90 — 2 
& + 725 — 4 +17 +15 126 130 — 3 + 8 + 8 
13. + * —10 — 9 50 49 + * —13 —11 
3 = — § 89 
i- +1 + 383 + 10 #140—* —2 — 2 
1 +2 + 2 91 —2z —6 — 5&5 
12 — 7H 106 «+ —10 
2 + 1+ 8 «+ 6 99 9 +. +2 4 «1 
3 60 — 4443 + 3 96 — + 2 
3 - +23 + 2 87 — 
39 — 7 +7 + 119 #16 +3 + 8 
1538 3 3 5 99 —9 
14 —18 78 so 2 —18 — 16 
— sii 119 12 —2 — —10 
83 9 +4—7 —6 
2 M8 +12 4+ 9 + 103 — 6 
10 + — — + 1 —12 —18 
6 m+ * — 16 66 +2 —15 —18 
12 is — — 9 81 81 +1 —18 
9 + —1 +18 +181 16 1079 —1+6 + 4 
5 + — 3 +12 + 9 156 — 4 
b b b b b b h b b b b 
14 +4 21 + 3 +25 + 26 18 185 + 2 +14 +14 
6 —4 — 6 85 — — 9 
2 + W8— x + 7 + 6 95 Se —* +23 +1 
3 + + +8 + 8 78 + + 9 
m—-: £6 +6 +1 + 
x — 4+ 6 + 115 115 + * +2 + 2 
8 +15 +18 + 8 
1 1 412 + 7% 73 +i1+ 3 ++ 


the emp 693,239 Persons in 4,472 firms; indexes of man-hours, on the employment 
ow nu nts reporting employment and payrolls. In some cases fewer 


age 2. 


oN 
NUMBER EMPLOYED 


| pay ROLLS, 
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TRADE, SERVICE, AND PUBLIC UTILITIES 
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\/ 
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Business Conditions in 


1948 1950 1952 1954 1956 1957 AKRON 
Both manufacturing employment and payrolls in — 
a (1947-1949 100) February were down slightly from employment and 
payrolls in January. Compared with last year, cur- 
240 rent manufacturing employment was 1 per cent 
‘ lower, but current manufacturing payrolls were 5 
220 per cent higher. February total employment de- 
200 creased 1 per cent from January employment, but — 
Ah A total payrolls increased fractionally over January 
180 BANK coral are payrolls. Current total employment and payrolls 
160 Mu i wae were 1 per cent and 6 per cent higher than respective Numb 
figures last year. 
140 fy al Bank debits dropped 3 per cent in February from | 
120 eel January, but rose 15 per cent over debits last Feb- Payrol 
MANUFACTURING “Tra 
100 Wi ‘sf v Industrial power consumption in February was up aun 
27 per cent over consumption in January and 18 per Auto 
nat cent over consumption in February 1956. o Bank 
CANTON Comm 
220 CANTON ind 
200 Total employment and payrolls in February were - 
180 down 1 per cent and 3 per cent from January figures, 
despite gains in construction. Only one decrease 
160 from February 1956 occurred, a 1 per cent one in | _ 
140 manufacturing employment, so both total employ- at 
ment and total payrolls showed increases over Feb- Ma 
120 ruary last year. 
JARS Sales of 53 retail stores were 2 per cent lower in Payri 
February than in January, but were 7 per cent Tr 
80 PAY ROLLS 80 greater than in February 1956. a. 
| | valoatantus February bank debits were 5 per cent below the Auto 
60 60 January level and 2 per cent below the February }+ Bank 
CINCINNATI level a year ago. Comm 
TIT TT] 240 Valu 
220 220 CINCINNATI No 
Total employment and payrolls changed fraction- 
A A \, ally from January to February, with only con- 
180 180 struction showing changes greater than 1 per cent. 
A Over February 1956, gains occurred in all lines, as To 
se Ay 160 total employment increased 1 per cent and total pay- t 
140 V 140 rolls increased 7 per cent. aad 
February retail sales were 6 per cent lower than . 
120 120 January sales and 1 per cent lower than February Co 
100 100 sales in 1956. 
| Bank debits in February declined 5 per cent from 
80 go debits in January, but increased 3 per cent over Bani 
CLEVELAND debits in February last year. 
i 260 TITTTTT] 260 The steel industry operated at 89 per cent of bs 
240 240 theoretical capacity during February—down 6 points m. 
bh from January and 8 points from February 1956. cant 
220 220 
200 AA 200 
i al vet The only declines from January to February were 7 
180 t AAA sr 180 fractional ones in manufacturing employment and M 
160 DEBITS nf 160 payrolls. Both total employment and payrolls in é 
u February increased 1 per cent over employment and 7 
140 o/ 140 payrolls in January. All categories increased over : 
_ 120 February 1956, as total employment increased 5 per Ret: 
cent and total payrolls increased 12 per cent. 2 
100 100 Bank debits in February were down 9 per cent s 
rm MANUFACTURING PAY ROLLS uliitititt go from January, but were up 9 per cent over February Con 
last year. Val 
1948 1950 1952 1954 1956 1957 The average steel operating rate was 97 per cent, - 


a gain of 4 points over the January rate. 
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CHANGE FRoM 
Feb. | Jan. oleae Last YEAR 
ITEM 1957 1957 
Feb. Feb. 2 
1957 1957 n' 
Unit from from 1957 
or Index Jan. Feb. from 
- Base Period 1957 1956 1956 
AKRON 
Number Employed*s; % % % 
1947-49 1060646107 — 1 + 1 + 
Manufacturing (84)* ...... 2 100 1000 — * — 1 — 1 
Trade, Service, and Utils. (98) 121 1238 —-2+3 + 8 
Construction (35)* ..... eA ex 88 83 + 7 + 6 — 2 
Payrolls*:*: Total® (217)® ....... 164 163 + * + 6 + 6 
«Manufacturing (84)* ......... 158 159 — * + 6 + 5 
Trade, Service, and Utils. (98)* ” 179 #178 +1 +4+ 8 + 8 
Construction ........... 148 1832 +12 +15 + 56 
Auto Titles Filed*-®: New Cars ..Number 1,844 1,722 + 7 — 4 + 2 
New Trucks 166 145 +4 —11l —10 
eBank Debits Index®* ........... 1947-49 230 236 — 3 +15 + 13 
Commercial Number 5 1 + + + 
Liabilities” ..... Thous. Dol. 134 200 —33 + 54 +221 
Ind. Power Consump. Index®:'...1947-49 170 134 +27 +18 + 8 
Value Bldg. Permits‘: Total® .. ” 186 55 +238 — 1 — 55 
178 45 +297 —651 — 57 
Nonresidential ..... 185 47 +292 +456 — 66 
CANTON 
Number 
Total® (160)* 99 10 — 1+ 2 + 2 
Manufacturing (72)* 100 1022 — 2 —1—1 
Trade, Service, and Utils, *(60)® 977 — 1+ 7 
Construction (28)*® 111 99 +11 + 18 8 
Total® (160)* ....... 163 168 — 38 + 4 
Manufacturing (72)* .......-- 170 177 — 4 +4+4 + 2 
Trade, Service, and Utils. " Ne 142 14 — 2 +10 ll 
tail (53)% pa 
Auto Titles Filed*. NewCars ..Number 1,090 1099 — 1 — 3 
ew Trucks. - 108 93 +16 — 2 = 9 
*Bank Debits Index®* .......... ar > 
Commercial Failures™ ...... ....-Number + 
Liabilities .. Thous. Dol. 890 
Value Bldg. Permits !: Total" ..1947-49 109 185 —41 + 14 79 
Residential 112 26 +330 + 28 1 
Nonresidential 106 6381 — 83 —27 +4171 
CINCINNATI 
Number Employed®:: 
Total® (672)* . 1947-49 88 Gua 
Manufacturing (325 18 
Trade, Service, and Utils. (246)* 73 3 t 
Construction (101)* .......... 74 — 2 2 1 
Total® (672)® ....... 151 + = + ¢ 6 
+ Manufacturing (825) 188 18 — +8 4+ 6 
Trade, Service, and Utils. "(246)* 104 «6104 + 6 4 
Construction (101)* 139 7 +12 8 
tail Sales (160)* e e —6—1 + 3 
Auto Titles Filed*#; New Cars . -Number 3,054 3,218 — 5 — 1 4 8 
New Trucks. 232 2146 + 7 —16 — 65 
Retail Food Price Index........ 1947-49 1144.6 114 4 
* Bank Debits Index®! ........... 1947-49 186 196 — 5 + 8 t 1 
Commercial Failures? .......... Number 2 5s — 3 — if 0+ 
Liabilities“ ..... Thous. Dol. 53 167 —68 —34 + 55 
Value Bldg. Permits’t: Total® .. 1947-49 51 141 —64 —43 + 16 
19 355 ~—95 —73 +102 
Steel Ind. Oper. Wks. Av. % Cap. 89 6 — § — 2 
CLEVELAND 
Number 
Manufacturing (558)® ........ 108 1088 —- + + 656 
Trade, Service, and Utils. (248)* 10666 ++ 2 
Construction (152)® .......... 121 #110 +11 + 31 24 
Payrolls*s: Total® (958)* ....... 17% 12 10 
*Manufacturing (558)* ........ 180 180 * +11 +10 
Trade, Service, and Utils. (248)* ” 165 164 + * + 7 Ms 4 
Construction (152)* “— 199 166 +20 + 44 32 
il Sales‘. (216)* be e +3 — 6 — 4 
Auto Titles Filed*#: New Cars . -Number 5,972 5,846 + 2 — 2 + 8 
New Trucks. 355 417 —15 —38 —11 
Retail Food Price Index¥........ 1947-49 112 111 + 1 5 4 
*Bank Debits Index! ........... 1947-49 206 226 — 9 9 10 
Commercial il 122 — — — 2t 
jabilities4 ..... ‘ol. 169 355 ~—652 —40 + 2 
Value Bldg. Permits ®t; 69 3 —30 — 58 
60 29 108 —30 — 49 
43 81 —47 —57 — 66 
Steel Ind. Oper. Rate*’4 Wks. Av. % Cap. 97 eo +4—-6 — & 


* Indicates series charted (page 6). For sources and footnotes, see page 2. 
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CHANGE From Fe 
| Last 
Feb. Jan. Last Year 
ITEM 1957 | 1957 | MONTH whe! 
veh. Feb. | 2 per 
19 1957 | months 
Unit from from 1957 were 
or Index Jan Feb. from emp! 
Base Period 1957 1956 1956 
rolls 
cent 
COLUMBUS 
Number Employed: %o % R 
1947-49 108 1100 — 2 — 8 
Manufacturing (1i6)* ........ 106 1088 —2 — 6 thar 
Trade, Service, and Utils. (150)* ” 116 18 sale 
Construction (50) ........... - 68 62 + 9 — 7 — 3 
Payrolls®:*: Total® (316)* ....... ” 170 171 — * + 38 + 3 F 
Manufacturing (116)* ........ 181 181 — + 1 +8 
Trade, Service, and Utils. (180) 177 179 — 1 +6 +6 ary 
Construction (50)" .. ” 70 62 + 138 + 4 —2 debi 
Auto Titles Filed?.*: New Cars [Number 2,272 2,206 + 3 — 4 —2 
New Trucks. 132 150 —12 —36 —2% DA) 
e Bank Debits Index®! ........... 1947-49 180 199 — 5 + 2 + 3 
Commercial .. Number 3 4— — lt + A 
Liabilities’ ..... Thous. Dol. 107 75 +438 —41 +1 
Value Bldg. Permits'®:': Total® ..1947-49 242 106 +128 +140 + 84 occu 
110 9% +16 —13 
Nonresidential ae @ +883 + 7 roll; 
tion 
cent 
DAYTON 
Number Employed’:+: tha’ 
Manufacturing (118)" ........ 100 — 2 — § 
Trade, Service, and Utils. (66)* ” 93 9% — 1+ 2 +2 t 
Construction ........... 67 62 +9 —10 TO 
Payrolls®:*: Total® (225)" . 1538 164 — 1 — * — 2 deb 
e Manufacturing (118)* ........ 158 11-—_2—_3 —4 
Trade, Service, and Utils. (66)* ” 151 151 — * + 7 +1 I 
Construction ........... 103 85 +21 — 1 —W 
Retail Sales! (59)* % e — § per 
Auto Titles Filed?-*: New Cars ..Number 1,825 1,948 — 6 — 2 + 4 fra 
New Trucks. 100 125 —20 —34 
¢ Bank Debits Index’? ........... 1947-49 204 225 —10 +10 + 6 195 
Commercial Number 2 0 + 2 — lt — 
Liabilities ..... Thous. Dol. 24 
Ind. Power Consump. Index*:!...1947-49 176 172 + 3 — * —2 TO 
Value Bldg. Permits'’:‘: Total® .. ” 143 63 +127 2 —2% 
Nonresidential ................ a 397 137 +188 +37 —W alls 
TOLEDO per 
"Number Employed’: pay 
1947-49 8 8 —=* +4 +! 195 
Manufacturing (128)" ........ 90 9 — +65 —1 
Trade, Service, and Utils. (114)" " 8 84 — 1 — x —% sho 
Construction (54)" ........... 79 7% +5 +38 +33 I 
Payrolls®*: Total® (296)* ....... 131 129 + 1 + 9 + 2 
Manufacturing (128) ........ 140 188 +2+9 cer 
Trade, Service, and Utils. (114)* ” 119 1200 — 1 +2 +3 
Construction (54)* ........... 114 108 +11 +52 +40 Fe! 
Auto Titles Filed?.*: New Cars ‘Number 1,827 1,788 + 2 + 7 + 6] 
New Trucks. 95 98 — 3 —23 eal 
e Bank Debits Index! ........... 1947-49 168 185 — 9 — 1 —1 
Commercial Failures .......... Number 6 10 — + +14 ani 
Liabilities“ ..... Thous. Dol. 367 1,797 —80 + ¥ +7 
Ind. Power Consump. Index*:!...1947-49 198 192 + * + 6 +3 
Value Bldg. Permits’: Total® .. ” 52 84 —38 —30 + * hig 
Nonresidential ................ 9 80 —89 —% 42 hig 
YOUNGSTOWN 
Number Employed’: wi 
Total¥ (114)® 1947-49 93 + e 
Trade, Service, and Utils. (50)* ” 92 9% — 3 + 2 +3 . 
Construction (27) ........... 48 +4 +18 eu. 
Total® (114)*® ....... 201 204 — 1 +19 +11 bu 
e Manufacturing (37)" .......... 206 27 — 1 +282 +8 
Trade, Service, and Utils. (50)* ” 140 149 — 6 + 6 +10 La 
Construction (27)4 ........... = 69 66 + 5 +20 +19 
Auto Titles Filed*:*: New Cars Number 850 720 +18 —? 
New Trucks. 67 64 +5 —4-—% 
Bank Debits Index®f ........... 1947-49 18 1928 — 8 +12 +13 sa 
Commercial Failures .......... Number 1 + 1¢ + + 
Liabilities“ ..... Thous. Dol. 6 F ar 
Ind. Power Consump. Index*!...1947-49 187 18 +2 +8 +21 
Value Bldg. Permits'f: Total’ .. ” 186 17% + 6 — 9 —36 
Nonresidential ................ - 240 247 — 3 +71 —40 
Steel Ind. Oper. Rate*"4 Wks. Av.( Cap. 101 102 + * + 2 4+ 2 F 
e Indicates series charted (page 7). For sources and footnotes, see page 2. 
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the Chief Ohio Cities 


COLUMBUS 

February employment and payrolls were down 
from January in all industries but construction, 
where gains were 9 per cent in employment and 13 
per cent in payrolls. Changes from February 1956 
were divided, with decreases occurring in current 
employment and increases occurring in current pay- 
rolls. In the aggregate, employment was down 3 per 
cent and payrolls were up 3 per cent over last 
February. 

Retail sales in February were 7 per cent lower 
than sales in January and 2 per cent lower than 
sales in February 1956. 

February bank debits were 5 per cent below Janu- 
ary debits, but were 2 per cent above February 
debits last year. 


DAYTON 

A 1 per cent decrease from January to February 
occurred in both total employment and total pay- 
rolls. The only gains over January were in construc- 
tion. Current February total employment was 3 per 
cent lower than year-ago February employment, and 
current February payrolls were fractionally lower 
than year-ago February payrolls. 

Bank debits in February were down 10 per cent 
from debits in January, but were up 10 per cent over 
debits in February 1956. 

February consumption of industrial power was 3 
per cent higher than January consumption, but was 
fractionally lower than February consumption in 
1956. 


TOLEDO 


Total employment in February was down fraction- 
ally from January employment, but total payrolls 
in the same period were up 1 per cent. Gains of 4 
per cent in total employment and 9 per cent in total 
payrolls occurred in February 1957 over February 
1956. Largest per cent increases over last year were 
shown in construction employment and payrolls. 

February sales of retail stores were down 3 per 
cent from January, but were up 5 per cent over 
February 1956. 

Current February bank debits dropped below both 
earlier months compared—9 per cent below January 
and 1 per cent below February 1956. 

Industrial power consumption was fractionally 
higher in February than in January and 6 per cent 
higher than in February a year ago. 


YOUNGSTOWN 


Total employment and total payrolls in February 
were both decreased 1 per cent from employment and 
payrolls in January. Compared with February 1956, 
current total employment was up only fractionally, 
but current total payrolls were up 19 per cent. 
Largest per cent increases over year-ago payrolls 
occurred in manufacturing and construction. 

Retail sales in February gained 9 per cent over 
sales in January and 3 per cent over sales in Febru- 
ary last year. 

Bank debits in February were 3 per cent lower 
than in January, but were 12 per cent higher than in 
February 1956. 
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Ohio County Retail Trade, 1956 and 1954 


Total retail sales in Ohio in 1956 were 
2.7 per cent above 1955, 21.9 per cent 
above 1954, according to estimates based 
on Ohio retail sales tax collections. 
Sales in 1956 amounted to approximately : a 
$11.720 billion compared with an esti- ee BOOS 
mated $11.413 billion in 1955, and the Se SS 
Retail Census total of $9.619 billion in oe SOW 
1954, 


County Trends, 1954 to 1956 

The 88 Ohio counties were distributed 
according to size of the increases and 
decreases as follows: 


OHIO COUNTY RETAIL TRADE 
Percentage Change in Sales, 1956 from i954 


CUYAHOGA 


Number of 
Percentage Change Counties 
0 to —41.0%........ 4 


0 to +16.0% 
+16.1 to +25.0% 
+25.1 to +35.0% 


24 
31 
23 


Over +35.1% 


Total (+21.9%) 

The 4 counties with decreases were all 
in South Central Ohio, immediately 
around the atomic energy plant site in 
Pike County. The 1954-1956 decline 
marks the reaction from the boom at- 
tending the construction of the plant. 
Only in Pike County, —41 per cent, was 
the decline of serious proportions. 


The counties with largest increases in 
retail sales, 1954 to 1956, were in gen- 
eral in Northeastern, North Central and 
East Central Ohio, and 2 counties in 
Southeastern Ohio. The counties with 
the smallest gains are in the South Central, Central and 
Northwestern parts of the state. 

The 8 Largest Urban Counties in the aggregate had in- 
creases about equal to the state average. Four of the 
counties—Cuyahoga, Franklin, Lucas and Hamilton had 
increases slightly to moderately below the state average; 
the others were slightly to moderately above the state 
average, with Mahoning County having the largest in- 


RETAIL SALES IN 20 LARGEST OHIO COUNTIES, 
1956 AND 1954 


SALES 
CouNTY 


1954 


Per Cent Change 
1956 from 


Mahoning 
Montgomery 


Richland 
Stark 


11,721.3 


© Estimated by Bureau of Business Research, from Ohio State Sales 
Tax Collections, 1954 and 1956. 

“® U.S. Census of Retail Trade—Ohio, 1954. 
(Figures for 88 counties available on request.) 


PERCENTAGE CHANGE 
too 

0 to +160 
+ 16.1 to +250 
+ 25! to +350 
+ 55! and over 


crease (+32.6 per cent) of the 8 largest urban counties. 


Northeastern Ohio, generally had the largest increases 
in sales, 1954 to 1956, but the largest increases were all 
in four suburban counties adjacent to Cuyahoga, Summit, 
and/or Mahoning Counties. 


AWRENCE 


Southeastern Ohio Counties are continuing their prog- 
ress. Among the counties to have largest percentage gains 
in sales, 1954 to 1956, were the Ohio river counties of 
Jefferson, Belmont, and Monroe, and two counties, Car- 
roll and Harrison, immediately to their west. 


Rural Counties, as in the past, were generally those to 
show the smallest gains in sales. The 24 counties with 
increases of 0 to +16 per cent were all predominantly 
agricultural counties. 


Estimating Method 

The estimates of dollar retail sales of Ohio counties are 
compiled by using the latest (1954) U.S. Census of Retail 
Trade figures by counties as the base, and projecting the 
county totals to 1955 and 1956 by applying link relatives 
computed from the 1954, 1955, and 1956 figures on sales 
of Ohio tax stamps by counties, as reported by the Treas- 
urer of the State of Ohio. 

This method assumes a high degree of correlation be- 
tween annual purchases of sales tax stamps by counties 
and actual retail sales by counties. Because food, farm 
equipment and other merchandise are exempt from the 
sales tax, and for other reasons (see The Ohio Retail 
Annalist, February, 1956) these estimates are subject to 
varying error. In general the estimates seem to be most 
accurate for the larger urban counties, least accurate for 
suburban and border counties. —James C. Yocum 


1954 
Mil. $ Mil. $ % 
130.2 105.7 +23.2 
2,256.1 1,858.5 +21.4 
Hamilton...............| 1,138.4 974.8 +16.8 
97.3 77.7 +25.2 
146.0 115.8 +26.1 
| 229.6 169.1 +35.7 
Total Ohio........... 9,618.5 +21.9 


